
Frisco CDC Board Summary
Line # For the Period ending 12/31/08 February-09

1 Revenue Indicators

2 Fiscal YTD Sales Tax 0.9% up 2,680,730$                

3 Monthly Sales Tax -2.7% down 1,150,960$                

4 Over/(Under) Projections 0.5% up 50,950$                     

5 Fiscal YTD Total Revenue 3,672,024$                

6

7 Expenditure Indicators

8 Total $ Spent YTD 1,605,817$          

9 Total $ Spent Month 40,194$               

10

11 YTD Expenditures Original Budget Revised Budget Approved Budget

12 1,605,817$                                7,625,661$          7,625,661$            7,625,661$                

13

14

15 Project Indicators

16 Project Name

17 Original Estimated Completion

18 Current Estimated Completion

19 Original Project Budget

20 Current Project Budget

2121

22 Market Indicators

23 Frisco Month % Collin Month % State Month %

24 -2.66% 0.18% 2.51%

25 State Position 17 constant

26

27 Exception Reports

28 Line Items Exceeding Budget Overage %

29

30

30 Notable

31

32

33

34

35
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2009 Budget

Fiscal Year Current Monthly % Actual YTD %

Revenue: 2009 Budget Month of Budget YTD of Budget

General Sales/Use Tax 10,168,946 746,800 7.3% 3,257,159 32.0%
Interest Income-Sales Tax 60,000 14,665 24.4% 60,554 100.9%
Rental Income 835,944 71,762 8.6% 354,311 42.4%

Total  Revenue 11,064,890 833,227 7.5% 3,672,024 33.2%

Expenditures:    

Operations 100,000 17,265 17.3% 17,270 17.3%
Projects:

  Railroad Museum 250,000 0 0.0% 0 0.0%
  BF Phillips Park 0 N/A 1,373,384 N/A
Sales Tax Grants 2,001,898 22,929 1.1% 214,563 10.7%
Appropriation for Sports Complex 873,684 0 0.0% 0 0.0%
Bond Principal    2,250,000 0 0.0% 0 0.0%
Bond Interest Expense 2,148,879 0 0.0% 0 0.0%
Paying Agent Fees 1,200 0 0.0% 600 50.0%
Total Expenditures 7,625,661 40,194 0.5% 1,605,817      21.1%

Revenue Over (Under) 

 Expenditures 3,439,229                      793,033 2,066,207      

 

 

 

  

 

Budget Summary For: January 

Frisco Community Development Corporation



Community Development Corporation

Balance Sheet

1/31/2009

ASSETS

Cash - Operating 49,997

TexPool Money Market 5,777,134

TexStar Money Market 166,400

Investments 5,096,000

Investments - Premiums 15,058

Accrued Interest on Investments 27,912

Unrealized Loss on Investments (15,000)

Land 35,281,074

Building & Improvements 6,158,832

Improvements Other than Buildings 18,376,220

Machinery & Equipment 20,535

Construction in Progress 193,645

Accumulated Depreciation (7,046,530)

Amount to be Provided - Debt 49,368,596

Total Assets 113,469,873

LIABILITIES AND FUND BALANCES

LIABILITIES

Rental Security Deposit 63,237

Prepaid Rental Income 19,466

Due to Capital Projects 563,575

Current Portion of Long-term Debt 3,131,913

Notes Payable - GGP 718,310

Bonds Payable 45,515,000

TOTAL LIABILITIES 50,011,501

FUND BALANCES

Investment in General Fixed Assets 60,030,306

Designated General Reserve 2,056,762

Undesignated Fund Balance 1,371,303

TOTAL FUND BALANCES 63,458,372

TOTAL LIABILITIES AND FUND BALANCES 113,469,873
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